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tract Libyan investors with the establishment 
of an office in Libya. Despite its low public 
profile, CANA ranks among the top five pri-
vate-sector banks and is particularly strong in 
industrial project financing. 

2004 was a hard year for the bank, how-
ever, not least because a fire last summer 
caused by faulty wiring destroyed the fourth 
floor of the bank’s main downtown Cairo 
office. Suez Canal Bank reported a 52% 
decrease in net profits from LE 20.4 million 
in the first quarter of 2003 to LE 9.7 million 
in the same period last year. Interest revenue 
dropped 6% to LE 184.5 million while inter-
est expense/interest revenue increased from 
87% to 92%, leading to a 45% drop in net 
interest income to LE 14.2 million. 

By the end of the year, Suez Canal Bank 
had partnered with Egyptian Commercial 
Bank in submitting a merger request to the 
Central Bank of Egypt. The move was in 
accordance with new banking reform laws 
aimed at consolidating the financial sector, 
and the paid-in capital for the new merged 
organization will be worth LE 600 million if 
approved. 

MANAGEMENT: Wagdy Rabat (chairman and 

managing director) 

LISTED: 1995 

PAR VALUE: LE 10 

MARKET CAP: LE 244.7 million 

TRADING DAYS: 249 (out of max of 249) 

VOLUME OF TRADES: 1.2 million 

VALUE TRADED: LE 11.5 million 

COORDINATES: 7 Abd El-Kader Hamza Street • 

Garden City • Cairo • Tel: +20 (2) 794-2841 

/ 3433 • Fax: +20 (2) 794-2717 / 2013 • 

www.scbank.com.eg 

55 Giza General Contracting and 
Real Estate Investment 

SYMBOL: GGCC 

2004 RANKING: 36 

INDUSTRY: Construction (homebuilding) 

EMPLOYEES: 1030 

Founded in 1935 and majority privatized 
in 1997, Giza General Contracting operates 
three offices in Egypt and one in Abu Dhabi 
while maintaining two factories for cement 
bricks and prefabricated units. It operates 75 
sites locally and overseas. Contracting activi-
ties include utilities networks, government 
projects, housing and real estate develop-
ment and engineering consulting. 
MANAGEMENT: Mohamed Ezzat Al Ma’ayergy 

(chairman and managing director) 

LISTED: 1997 

PAR VALUE: LE 10 

MARKET CAP: LE 7.7 million 

TRADING DAYS: 249 (out of max of 249) 

VOLUME OF TRADES: 2.5 million 

VALUE TRADED: LE 13.0 million 

COORDINATES: 46 Falaki Street • Bab El-Louk • 

Cairo • Tel: +20 (2) 597-0060 / 390-6976 • 

Fax: +20 (2) 390-6976 • giza@al-giza.com

56 Orascom Hotel Holdings 
(OHH) 

SYMBOL: ORHC 

2004 RANKING: 62 

INDUSTRY: Hotels, resorts and cruise lines 

EMPLOYEES: 3450 

Orascom Hotel Holdings owns nine 
hotels in El-Gouna and Taba Heights, the 
capacity of which totals 20,170 rooms. OHH 
properties are managed by Hyatt, InterCon-
tinental, Club Med and Swisshotels, among 
others. The company continues to develop 
its operations in hotels and custom-built 
tourist villages as its original shareholders 
contemplate a share buyback. The company 
has a large resort currently under develop-
ment in Aqaba, Jordan, in partnership with 
Gulf investors. 

2004 was a good year for Orascom Hotel 

Holdings, with net profits soaring to LE 28 
million for the first three quarters, nearly 
three times the net profit of the first three 
quarters of the previous year. 
MANAGEMENT: Samih Onsi Sawiris (chairman) • 

Roger Thabet (managing director) 

LISTED: 1998 

PAR VALUE: LE 10 

MARKET CAP: LE 430.7 million 

TRADING DAYS: 249 (out of max of 249) 

VOLUME OF TRADES: 52 million 

VALUE TRADED: LE 485.9 million 

COORDINATES: 162, 26 July Street • Agouza, 

Giza • Cairo • Tel: +20 (2) 301-5112 / 303-

6302 • Fax: +20 (2) 346-1133 / 344-0201 • 

www.elgouna.com 

57 Extracted Oils and Derivatives 

SYMBOL: ZEOT 

2004 RANKING: 37 

INDUSTRY: Food distributors 

EMPLOYEES: 3100 

Extracted Oils, created in 1959 and 51% 
privatized in 1995 and 1997, operates five 
factories and exports products to both Arab 
and Asian markets. It specializes in the pro-
duction of edible oils, ghee and margarine, 
soaps and industrial detergents and animal 
feed. The company is facing increasing com-
petition in its field limiting its market share 
of edible oil to 2 to 3%. 
MANAGEMENT: Ahmed Mohamed Ibrahim 

(chairman and managing director) 

LISTED: 1995 

PAR VALUE: LE 10 

MARKET CAP: LE 74.9 million 

TRADING DAYS: 249 (out of max of 249) 

VOLUME OF TRADES: 2.6 million 

VALUE TRADED: LE 26.8 million 

COORDINATES: 35 Canal El-Suez Street • Mo-

haram Beq • Alexandria • Tel: +20 (3) 381-

4987/381-7259 • Fax: +20 (3) 381-6954 • 

extractedoils@hotmail.com

58  Alexandria Spinning 
   and Weaving (SPINALEX) 

SYMBOL: SPIN 

2004 RANKING: 54 

INDUSTRY: Textiles 

EMPLOYEES: 3100 

Opened in 1947, SPINALEX was priva-
tized in 1997 through the sale of all state 
holding shares, or about 53% to Kabo (bt 
100 No. 74). Activities include the process-
ing and export of cotton yarn. The company 
accounts for 13% of local production. 
MANAGEMENT: Mohamed Ghazal Marzouk 

(chairman and managing director) • Refaat 

Moving up the list
2005 2004  Company  Ranks Up

Rank Rank

 59 100 Misr Beni Suef Cement 41

 52 75 Misr Qena Cement 23

 43 61 Egypt Kuwait Holding Company  18

 45 63 Faisal Islamic Bank of Egypt 18

 61 79 Medinet Nasr Housing and Development 18

 14 31 Delta Industries 17

 30 43 Paints and Chemical Industries  13

 37 46 Egyptian Electrical Cables 9

 70 78 Misr Chemical Industries 8

 84 91 Mena Tourism and Real Estate Development 7

 50 56 General Silos and Storage Company 6

 53 59 Misr Free Shops Company 6

 56 62 Orascom Hotel Holdings 6

 24 29 National Societe Generale Bank 5

 42 47 Egyptian Financial and Industrial Company 5

 75 80 Egyptian Gulf Bank 5

 31 35 South Cairo and Giza Mills and Bakeries 4

 36 39 Medical Union Pharmaceuticals 3

 69 72 RAKTA Paper Manufacturing 3

 21 23 East Delta Flour Mills 2

 49 51 Alexandria Cement 2

 9 10 Abu Qir Fertilizers & Chemical Industries 1

 12 13 Oriental Weavers 1

 29 30 Egyptian American Bank 1

 48 49 National Development Bank of Egypt 1

 72 73 Arab Cotton Ginning Company 1

 87 88 Misr Hotels  1

 94 95 El-Nasr Dehydrated Agricultural Products 1


