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processes to make carpets at its complex of 
four integrated factories in Tenth of Rama-
dan City. 

Over the last two years, Oriental Weav-
ers has been working on a number of new 
projects, including an LE 450 million plant 
expansion in the free-zone area in Tenth of 
Ramadan City and a new factory in China. 
The Orientals Group has also invested heav-
ily in the development of the petrochemical 
industry in Egypt, opening a polypropylene 
plant in Suez that at present not only sup-
plies artificial fibers to carpet factories, but 
exports raw petrochemicals abroad. 

The massive production apparatus has cat-
apulted Oriental Weavers into major export 
markets all over the world. The company 
currently sells carpets in over 90 countries 
and has 30% of the US market through its 
special Sphinx division of US factories. 

See story page 113.
MANAGEMENT: Mohamed Farid Khamis (chair-

man and managing director) • Mohamed 

Shaaban (managing director) 

LISTED: 1997 

PAR VALUE: LE 5

MARKET CAP: LE 2,005.9 million

TRADING DAYS: 249 (out of max of 249) 

VOLUME OF TRADES: 3.0 million 

VALUE TRADED: LE 180.1 million 

COORDINATES: 8 Zakaria Khalil Street • Ma-

saken Sheraton • Cairo • Tel: +20 (2) 267-

2121/267-8225 • Fax: +20 (2) 267-8240 • 

www.orientalweavers.com 

13 Egyptian Iron and Steel Company 

SYMBOL: IRON 

2004 RANKING: 8 

INDUSTRY: Construction materials 

EMPLOYEES: 14,523 

The Egyptian Iron and Steel Company, 
founded in 1954 as a joint stock company 
with majority equity from the state, is the 
largest integrated steel mill in Egypt. It man-
ufactures and exports metallurgical products 
including steel and iron sheets, metal coils, 
plates, hot and cold rolled strips, and galva-
nized and corrugated iron. 

In recent years, it has been saddled with 
huge debt and has gone through numer-
ous rounds of layoffs that cut its staff base 
from 22,700 in 1995 to 14,523 last year. In 
2002, despite allegations of corruption and 
mismanagement, the company underwent 
some financial restructuring and capacity 
upgrades, and in March 2003, things started 
to look up with some profitable quarters 
and the signing of a contract with a Russian-

French consortium to develop the compa-
ny’s third kiln with a total investment of LE 
317 million over a period of 18 months. 
MANAGEMENT: Ali Helmy El-Sayed (chairman 

and managing director) 

LISTED: - 

PAR VALUE: LE 2 

MARKET CAP: LE 5,247.5 million

TRADING DAYS: 241 (out of max of 249) 

VOLUME OF TRADES: 6.9 million 

VALUE TRADED: LE 55.3 million 

COORDINATES: El-Tebbin • South Helwan • Cairo 

• Tel: +20 (2) 501-1624 / 501-1591 • Fax: +20 

(2) 501-2370 • www.iron-steel.com.eg (inac-

tive at press time) 

14 Delta Industries 
(IDEAL, Delta Industrial) 

SYMBOL: IDEA 

2004 RANKING: 31 

INDUSTRY: Consumer durables 

EMPLOYEES: 2416

Founded in 1920 and purchased by the 
Olympic Group in 1997, IDEAL specializes 
in the production, domestic sale and export 
of household appliances. Its new plant in 
Tenth of Ramadan City has increased its pro-
duction capacity under the leading Zanussi 
license. 
MANAGEMENT: Niazy Abdallah Sallam (chair-

man) • A. Fattah Sallam (managing director) 

LISTED: 1996 

PAR VALUE: LE 10 

MARKET CAP: LE 781.6 million 

TRADING DAYS: 249 (out of max of 249) 

VOLUME OF TRADES: 20.8 million 

VALUE TRADED: LE 219.4 million 

COORDINATES: 6th Dist. • El Gabal El Ahmar • 

Ramses St. Ext. • Nasr City • Cairo • Tel: +20 

(2) 488-0880 • Fax: +20 (2) 488-0885 • 

www.olympic-group.com 

15 Commercial International Bank 
(CIB) 

SYMBOL: COMI 

2004 RANKING: 11 

INDUSTRY: Financial institutions 

EMPLOYEES: 2085 

Established in 1975 by the National 
Bank of Egypt and Chase Manhattan as 
the nation’s first private joint-venture bank, 
CIB remains Egypt’s leading private-sector 
financial institution measured in terms of 
revenue, net profits, total deposits, loans, 
total assets and securities portfolio. Other 
leading shareholders include the Interna-
tional Finance Corporation (5%) and GDR 
holders (18% in total). 

Last year, CIB became the first Egyp-

Top 45 by assets (non-banks)
Rank bt100   Company                    Assets ‘03 (in LE Mn)

 1 1 Orascom Telecom Holdings 17435.2

 2 2 Alexandria National Iron and Steel 9093.2

 3 3 Orascom Construction Industries 8166.6

 4 13 Egyptian Iron and Steel Company 7688.1

 5 4 Egyptian Company for  5502.9

   Mobile Services

 6 5 Vodafone Egypt 5183.5

 7 7 Egypt Aluminum 4589.1

 8 6 The Eastern Company 3008.3

 9 9 Abu Qir Fertilizers &  2714.8

   Chemical Industries

 10 10 Suez Cement 2631.9

 11 67 Media Production City 2246.6

 12 8 Ezz Steel Rebars 2201.2

 13 39 Egyptian Satellite Company 2132.1

 14 43 Egypt Kuwait Holding Company 1745.7

 15 11 Olympic Group for  1589.8

   Financial Investment

 16 14 Delta Industries 1567.1

 17 12 Oriental Weavers 1533.9

 18 28 Egypt Gas 1335.0

 19 71 EFG-Hermes Holdings 1250.8

 20 17 Egyptian Contracting  1245.6

   (Mokhtar Ibrahim)

 21 26 Egyptian International Pharma- 1236.1

   ceutical Industries Company

 22 56 Orascom Hotel Holdings 1036.1

 23 22 National Cement 1008.9

 24 38 Industrial and Engineering  971.1

   Enterprises Company 

 25 49 Alexandria Cement 925.8

 26 34 Amereya Cement 917.1

 27 52 Misr Qena Cement 888.0

 28 78 Orascom Projects and  872.4

   Tourism Development 

 29 27 Tourah Portland Cement 869.0

 30 20 Cairo Poultry Processing Company 855.7

 31 61 Medinet Nasr Housing  849.8

   and Development

 32 59 Misr Beni Suef Cement 798.1

 33 81 Heliopolis Housing and  765.1

   Development 

 34 41 Arab Polvara Spinning and Weaving 747.0

 35 42 Egyptian Financial and  731.5

   Industrial Company

 36 51 Sinai Cement Company 730.3

 37 70 Misr Chemical Industries 667.0

 38 58 Alexandria Spinning and Weaving 639.2

 39 37 Egyptian Electrical Cables 627.4

 40 90 Sixth of October Development and  601.9

   Investment Company

 41 30 Paints and Chemical Industries  558.0

   Company

 42 96 Mohandes Insurance 554.8

 43 64 El-Ezz Porcelain 535.3

 44 50 General Silos and Storage Company 507.4

 45 89 Canal Shipping Agencies 507.4


