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commissioned by the People’s Assembly, in 
which he determined ESRS and ANSDK were 
not employing any monopolistic practices. Al-
though El-Malt is generally seen as a straight 
shooter, some MPs immediately rejected the 
report and demanded El-Malt appear before 
Parliament to defend its findings. 
MANAGEMENT: Ahmed Abdel Aziz Ezz (chair-

man) • Alaa Abu El-Kheir (managing direc-

tor) 

LISTED: 1999 

PAR VALUE: LE 5 

MARKET CAP: LE 2,064.9 million 

TRADING DAYS: 249 (out of max of 249) 

VOLUME OF TRADES: 103.4 million 

VALUE TRADED: LE 1,053.6 million 

COORDINATES: 8 Amr Street • Mohandessin 

• Cairo • Tel: +20 (2) 303-0493 • Fax: +20 

(2) 305-8862 • kgalal@ezzgroup.com • 

www.ezzgroup.com

9 Abu Qir Fertilizers & Chemical 
Industries (Abu Qir Fertilizers) 

SYMBOL: ABUK 

2004 RANKING: 10 

INDUSTRY: Fertilizers and agricultural 

chemicals 

EMPLOYEES: 2950 

Egypt’s largest fertilizer company, with 
a 70% share of the domestic market, Abu 
Qir also produces for export to France, 
Italy, Greece and England. The company, 
founded in 1976, has made steady progress 
in adopting new production technologies, 
including the production of ammonium ni-
trate granules using natural-gas fired plants, 
an alternative means of natural-gas exports 

as the country waits for LNG trains to come 
online in the coming 2-4 years. 
MANAGEMENT: Mohamed Mahmoud Abdallah 

(chairman and managing director) 

LISTED: 1994 

PAR VALUE: LE 12.5

MARKET CAP: LE 4,065.1 million

TRADING DAYS: 249 (out of max of 249) 

VOLUME OF TRADES: 4.2 million 

VALUE TRADED: LE 273.5 million 

COORDINATES: El-Tabbia, Rashid Line • Abu Qir 

• Alexandria • Tel: +20 (3) 562-1126 • Fax: 

+20 (3) 562-1990 • www.abuqir.com 

10 Suez Cement 

SYMBOL: SUCE 

2004 RANKING: 7 

INDUSTRY: Construction materials 

EMPLOYEES: 1721 

As the majority shareholder of Torah Ce-
ment, Suez Cement, established in 1977, 
is Egypt’s leading cement mill, with a total 
annual production capacity of 7.8 million 
tons (including Torah’s capacity). A minor-
ity stake of 26.31% is publicly traded, leav-
ing the remainder in the hands of Ciments 
Français, a French cement conglomerate, 
and the Egyptian government, with 34.10% 
and 39.61% respectively. 

In the middle of last year, in one of the 
largest privatization bids in recent years, 
Ciments Français offered to buy 65.9% of 
Suez Cement for $540 million. The offer 
amounted to LE 80.05 per share, raising 
Suez Cement’s November 2004 average 
share price by 12%. After some delay, in late 
December, the French firm was able to ac-
quire more than 3.5 million shares, bringing 
its total share to just under 40%. 
MANAGEMENT: Alaa El-Din Mounir Abdel Wahab 

(chairman and general manager) 

LISTED: 1995 

PAR VALUE: LE 10 

MARKET CAP: LE 5,116.8 million

TRADING DAYS: 249 (out of max of 249) 

VOLUME OF TRADES: 2.5 million 

VALUE TRADED: LE 171.0 million 

COORDINATES: Km 30 Maadi/Ein Sokhna Road 

•Katameya • Cairo • Tel: +20 (2) 702-6208 • 

Fax: +20 (2) 704-3744 • www.suezcem.com 

11 Olympic Group for Financial 
Investment (Olympic Group) 

SYMBOL: OLGR 

2004 RANKING: 9 

INDUSTRY: Consumer durables 

EMPLOYEES: 10 (executive team) • workforce of 

5000 including all subsidiaries 

The Olympic Group Financial Investment 
Co. is the holding company for several firms, 
including the Cairo Company for Light 
Industry, Delta Industrial/IDEAL and Cairo 
Precision Industries. 

In 2003, after a year of negotiations, 
Olympic bought the licensing rights for all 
Sony products in Egypt. The products will 
be sold in Olympic’s B•Tech and other re-
tail shops. Shortly thereafter, the company 
decided to offer certificates of international 
deposit in the London Stock Market on the 
Global Depository Receipts (GDR) system 
with a value of $100 million. 

Olympic-owned IDEAL’s production 
capacity now extends to 600,000 washing 
machines and 500,000 refrigerators per 
year, and its investments in the domestic 
market top LE 587 million. It manufactures 
a range of white goods and other small 
household appliances under a number of 
brand names from low- through high-end. 
While its products are available in stores 
nationwide, it had 22 Olympic Stores of its 
own in 2000 and targeted 54 by the end of 
last year. The group also holds 8 outlets in 
Saudi Arabia. 

NOTE: OLGR in 2002 reported consoli-
dated financial data, which included all its 
subsidiaries, thus dramatically propelling the 
company up the list when compared to the 
previous year. 
MANAGEMENT: Saad El-Din Sallam (chairman 

and managing director) • Niazy Abdallah 

Sallam (vice chairman) • Nabil Sallam (vice 

chairman) • A. Fattah Sallam (managing 

director)

LISTED: 1998 

PAR VALUE: LE 10 

MARKET CAP: LE 651.8 million 

TRADING DAYS: 245 (out of max of 249) 

VOLUME OF TRADES: 31.3 million 

VALUE TRADED: LE 600.4 million 

COORDINATES: 6th Dist. • El Gabal El Ahmar • 

Ramsis Street. Ext • Nasr City • Cairo • Tel: 

+20 (2) 488-0880 • Fax: +20 (2) 488-0886 

• www.olympic-group.com 

12 Oriental Weavers 

SYMBOL: ORWE 

2004 RANKING: 13 

INDUSTRY: Textiles

EMPLOYEES: 1783 

Ranked among the top three carpet pro-
ducers worldwide, Oriental Weavers is one 
of Egypt’s most successful exporters. Estab-
lished in 1981 by the Orientals Group, the 
company uses mechanical manufacturing 

Top banks by assets
Rank bt100   Company                 Assets ‘03 (in LE Mn)

 1 15 Commercial International Bank 24153.5

 2 25 Misr International Bank 16891.3

 3 54 Suez Canal Bank 13117.1

 4 24 National Societe Generale Bank 10539.5

 5 29 Egyptian American Bank 10050.1

 6 32 Export Development  8475.9

   Bank of Egypt

 7 48 National Development  8145.9

   Bank of Egypt 

 8 68 Housing and Development Bank 6927.7

 9 65 Al-Watany Bank of Egypt 5998.9

 10 88 Mohandes Bank 5376.0

 11 82 Egyptian Saudi Finance Bank 3377.5

 12 62 Delta International Bank 3266.9

 13 75 Egyptian Gulf Bank 2675.4

 14 86 Alexandria Commercial  2169.9

   and Maritime Bank 

 15 45 Faisal Islamic Bank of Egypt 1394.6


