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PAR VALUE: LE 10 

MARKET CAP: LE 12,838.0 million

TRADING DAYS: 249 (out of max of 249) 

VOLUME OF TRADES: 32.2 million 

VALUE TRADED: LE 3,087.6 million 

COORDINATES: 1191 Corniche El Nil • Bou-

laq • Cairo • Tel: +20 (12) 320-0000 • 

www.mobinil.com 

5 Vodafone Egypt 
(Vodafone)

SYMBOL: VODE 

2004 RANKING: N/A 

INDUSTRY: Wireless telecommunications 

services 

EMPLOYEES: 1900

Originally launched in 1998 as Misrfone 
Telecommunications Company, Vodafone 
Egypt has, since being acquired by Vodafone 
International, grown from 20,000 to over 3 
million subscribers and has benefited from 
roaming agreements with over 228 compa-
nies in more than 96 countries. 

In late 2003, Telecom Egypt forfeited its 
right to establish a third GSM operator and 
elected instead to purchase 25.5 percent of 
Vodafone. Today, Vodafone accounts for 
nearly half of the country’s total subscriber 
base, running neck and neck with its main 
competitor MobiNil. Between September 
2003 and September 2004 the company was 
able to increase its subscriber base 7 percent 
to 3.2 million. 

See story page 90. 
MANAGEMENT: Mohamed Nosseir (chairman) • 

Mohamed A. El-Hamamsy (vice chairman) • 

Ian Gray (CEO and managing director)

LISTED: 2003

PAR VALUE: LE 5

MARKET CAP: LE 12,777.6 million

TRADING DAYS: 249 (out of max of 249) 

VOLUME OF TRADES: 60.8 million 

VALUE TRADED: LE 2,361.8 million

COORDINATES: 6th October City • El-Mehwar 

El-Markazy • Plot 65/3c • Tel: +20 (2) 529-

1000 / 2000 • Fax: +20 (2) 529-2636 / 529-

2049 • www.vodafone.com.eg 

6 The Eastern Company 
(Eastern Tobacco) 

SYMBOL: EAST

2004 RANKING: 4 

INDUSTRY: Tobacco 

EMPLOYEES: 12,621 

Established in 1920, Eastern Tobacco pro-
duces cigarettes and tobacco products on 
behalf of international brands and benefits 
from a complete market monopoly on do-
mestic cigarette production. 

LISTED: 1999 

PAR VALUE: LE 5

MARKET CAP: LE 13,824.3 million

TRADING DAYS: 249 (out of max of 249)

VOLUME OF TRADES: 26.5 million 

VALUE TRADED: LE 2,450.7 million 

COORDINATES: Nile City Building • Corniche 

El-Nile • Boulaq Abu El-Ela • Cairo • Tel: +20 

(2) 461-1111 • Fax: +20 (2) 461-9400 / 461-

9401 • www.orascomci.com 

4 Egyptian Company for 
Mobile Services (MobiNil, ECMS) 

SYMBOL: EMOB 

2004 RANKING: 3 

INDUSTRY: Wireless telecommunication 

services 

EMPLOYEES: 1715 

Formed in May 1998, MobiNil was the 
nation’s first GSM operator, and is currently 
in a neck-in-neck battle with rival Vodafone 
Egypt, which trails in total number of sub-
scribers and revenue but remains more prof-
itable. Its bottom-line revenue benefits from 
roaming agreements with 236 operators in 
106 countries and includes GSM, non-GSM 
and satellite partners. The company also has 
a broad retail base, with some 2000 points of 
sale nationwide. 

Shareholders include Orange (France 
Telecom’s mobile arm) and Orascom Tele-
com, the leading Africa and Middle East 
GSM conglomerate. MobiNil’s total invest-
ment in the domestic economy tops LE 5 
billion. 

At the start of 2004, the company an-
nounced that net profits had more than 
doubled over the last year to LE 915 mil-
lion, due partly to strong subscriber growth 
and roaming revenues. MobiNil was still 
sitting pretty by the end of the year, and in 
the third quarter, it posted its highest-ever 
single-quarter results. Revenues increased 
12% over the same period the previous year 
to LE 1.2 billion, the number of subscribers 
grew to 3.5 million, and net profit reached 
LE 415 million before taxes. 

Still, the company’s revenue growth rate 
on the bt100, while impressive at 33.4%, lags 
behind arch-rival Vodafone Egypt’s 50.3% 
rate. MobiNil and Vodafone both intro-
duced GPRS-based services in 2004, opening 
a new front in their competition while the 
two continue to brace for the possible entry 
of a third mobile operator in the next 18-24 
months. 
MANAGEMENT: Naguib Sawiris (chairman) • 

Osman Sultan (CEO) 

LISTED: 1998 

Share price gainers
Rank bt100 Company % Change ‘03-’04

 1 2 Alexandria National Iron and Steel 570.43% 

 2 8 Ezz Steel Rebars 467.61%

 3 13 Egyptian Iron and Steel Company 310.13%

 4 78 Orascom Projects and  217.95%

   Tourism Development  

 5 1 Orascom Telecom Holdings 212.48%

 6 22 National Cement 192.21%

 7 64 El-Ezz Porcelain 153.06%

 8 27 Tourah Portland Cement 151.65%

 9 56 Orascom Hotel Holdings 137.41%

 10 71 EFG-Hermes Holdings 125.00%

 11 89 Canal Shipping Agencies 123.65%

 12 59 Misr Beni Suef Cement 104.14%

 13 61 Medinet Nasr Housing  90.14%

   and Development

 14 9 Abu Qir Fertilizers &  89.58%

   Chemical Industries

 15 57 Extracted Oils and Derivatives 86.93%

 16 52 Misr Qena Cement 80.26%

 17 58 Alexandria Spinning and Weaving 78.22%

 18 15 Commercial International Bank 76.93%

 19 10 Suez Cement 75.71%

 20 24 National Societe Generale Bank 71.50%

 21 4 Egyptian Company for  70.56%

   Mobile Services 

 22 6 The Eastern Company 69.34%

 23 77 Egyptian Chemical Industries (KIMA) 62.42%

 24 7 Egypt Aluminum 62.36%

 25 51 Sinai Cement 55.05%

 26 28 Egypt Gas  55.02%

27  72 Arab Cotton Ginning Company 53.57%

 28 92 Nile Matches and Prefabricated  50.35% 

 29 50 General Silos and Storage 42.67%

   Company

 30 84 Mena Tourism and Real Estate  42.08% 

   Development

 31 80 Kafr El-Zayat Pesticides 40.69% 

 32 49 Alexandria Cement 40.67% 

 33 68 Housing and Development Bank 39.97%

 34 17 Egyptian Contracting 35.40% 

   (Mokhtar Ibrahim)

 35 45 Faisal Islamic Bank of Egypt 35.29% 

 36 79 Bisco Misr 35.22% 

 37 5 Vodafone Egypt 34.34%

 38 11 Olympic Group for  32.32% 

   Financial Investment

 39 23 North Cairo Flour Mills 32.08% 

 40 44 Pfizer Egypt 31.91% 

 41 41 Arab Polvara Spinning and Weaving 29.20% 

 42 74 El-Nasr Clothes and Textiles 29.14% 

 43 81 Heliopolis Housing and Development 26.27% 

 44 53 Misr Free Shops Company 26.21% 

 45 95 Cairo Housing and Development 25.33% 

 46 39 Egyptian Satellite Company 24.86% 

 47 40 Alexandria Flour Mills 23.66% 

 48 70 Misr Chemical Industries 22.85% 

 49 99 United Housing and Development 22.26%


